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Annex

Application for approval proposed change in Management and Control — Capital
India Finance Limited (Formerly known as Bhilwara Tex-Fin Limited)

The company's request for prior approval for change in management and control has
been acceded to subject to the following conditions and submission of requisite
documents / information mentioned as under:

i)

1ii)

v)

Vi)

vii)

The company is not authorized to raise deposits from the public in any manner
or form

The approval is valid only for six months from the date of this communication. In
case the NBFC fails to change its management within this timeframe it has to
apply again with reasons for failing to effect such change in management on
earlier occasion. T 7 _ -
Publication of joint public notice 30 days before effecting change in control and
management in terms of our circular DNBS.(PD) CC.N0.82/03.02.02/2006-07
dated October 27, 2006 in one leading national newspaper and another in
leading local (covering the place of registered office) vernacular newspaper
and non-receipt of any objection thereto. The public notice should indicate
the intention to sell or transfer ownership/control, the particulars of transferee
and the reasons for such sale or transfer of ownership/control.

The original public notice as mentioned above should be submitted to us i.e.
New Delhi, Regional Office of RBI immediately after publication but not later than
seven days of its publication in the newspapers.

The details of objection, if any, received from any member of public to the
above public notice, are required to be furnished to us immediately on
receipt. In case no objection is received from any member of public to the
proposed change in control, a confirmation to this effect may be submitted after
expiry of 30 days from the date of public notice.

Directors shall sign a Deed of Covenant as given in Annex 3 of our circular
DNBS (PD) CC No 002/03.10.001/2014-15 dated November 10, 2014.

The company shall inform us immediately, in case the Net Owned Fund of the
company, as defined in the RBI Act, 1934, falls below the minimum limit
prescribed by Reserve Bank of India (the Bank) from time to time.



viii)

X)

xi)

The company shall comply with all the Directions/ Regulations/ Instructions
issued by the Bank to Non-Banking Financial Companies from time to time. The
company may refer to the website of the Bank (www.rbi.org.in) to access
updated information regarding the same.

Any change in the constitution of the Board of Directors of the company or in
management of the company, whether by change of control or otherwise, shall
be only with our approval.

The company shall submit and upload in COSMOS an annual certificate from
the Statutory Auditor in the prescribed format that it is engaged in the business
of Nen-Banking Financial Institution requiring it to hold a CoR under Section
45|A of the RBI Act and is eligible to hold it as per our circular DNBS (PPD) CC
No/04/66.14.001/2015-16 dated June 23, 2016.

The company shall ensure that it submits the annual return as prescribed by the
Bank from time to time.




